
SECTOR STORY 

Brandon Mitchell, Associate Broker was tasked by his client (both as a
seller and a buyer), Joe Fourre, to help him create a new portfolio of
multi unit properties.  
 
Criteria included:  
 
 
 
 
 
Cash flow, location and leverage were paramount in the selection of
properties for analysis and consideration.  Some of the properties were
on the market while others were not listed for sale.
 
There were excellent opportunities in what could be called a niche
market of older B/C class multi properties.  An investment strategy that
allows for moderate renovations offers significant upside to tenants as
well as the landlord. These properties often provide renters with more
reasonably-priced alternatives and value relative to new multi unit
construction. 

Five properties closed within a 5-day period in late August

totaling $2,214,000  

One sale & four purchases by 4A Property Management LLC  

5 Moulton Street

Portland, ME  04101

207.772.2422 main

malonecb.com

Overall, due diligence, inspections and deadlines were quite

tight with the four properties for purchase wrapped up in a

single financing package.

 

 

 

 

 

 

4A Property Management LLC will manage all of the

properties in Mr. Fourre's newly created multi portfolio.  

 

The properties are B/C class multi-unit buildings and are in

overall good condition.   Each property will be maintained for

the long term and gradually updated as tenants turnover.

 

 A Multi Medley

5 or 5+ unit buildings with a mix of
1 to 3 bedroom units preferred

Price range of $70,000 to $75,000                              
per door

Biddeford area properties                       
preferred

https://www.malonecb.com/
https://chinburg.com/


SECTOR STORY:  A MULTI MEDLEY
THE SALE

1,712,887

2,929,272

2,474,461

2,950,338

Downtown
5,424,799
Total SF

4,642,159
Total SF

Suburban

207.358.7057 direct

207.772.2422 main

brandon@malonecb.com

Sale Price:  $376,500

Closing Date:  8/23/19

Listing Broker:  Brandon Mitchell

THE PURCHASES

3-unit with (2) 1-bedrooms and 

(1) 2-bedroom on 0.11 acre corner

lot with off street parking

25 Hill St. - Biddeford

 Sale Price:  $260,000

Closing Date:  8/20/19

Selling Broker:  

Brandon Mitchell

4-unit with (2) 1-bedrooms and (2) 
2-bedrooms on 0.09 acre corner lot

with some off street parking

Brandon Mitchell
Associate Broker

5-unit with (1) 3-bedroom, 
(2) 2-bedroom & (2) 1-bedroom 

units on 0.10 acre

 Sale Price:  $357,500

Closing Date:  8/20/19

Selling Broker:

Brandon Mitchell

800 Broadway - South Portland

Sale Price:  $750,000

Closing Date:  8/20/19

Selling Broker:

Brandon Mitchell

125-131 Cleaves St. - Biddeford
Two 3-unit buildings on 0.59 acre

All units are 2-bedroom
Garage building and paved parking

5-unit with (4) 3-bedroom & (1) 2-bedroom units on
0.07 acre parcel (3 Clifford).  

88 Cleaves is 0.05 acre parcel adjacent.

 Sale Price:  $470,000

Closing Date:  8/20/19

Selling Broker:  

Brandon Mitchell

3 Clifford & 88 Cleaves Sts. - Biddeford

90 Cleaves St. - Biddeford 

Brandon joined Malone Commercial Brokers in 2017 after
several years in commercial real estate with another firm. Prior to his tenure
there, he was a commercial construction project manager with Ledgewood

Construction, Landry-French Construction and PC Construction.   As a
construction project manager Brandon was involved in upwards of $100
million of new commercial construction and renovation projects in the

greater Portland Area. He has first-hand knowledge and experience in land
use regulations, zoning, site work requirements and building costs.  Brandon

moved to Maine in 2002 after working two summers on a lobster boat on
Casco Bay during college breaks. Brandon resides in Cape Elizabeth with his

wife and three children.


